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MANAGEMENT AND BUDGET 




BULLETIN NO. 01-09 



SUBJECT: Form and Content of Agency Financial Statements 

This Bulletin provides guidance lor preparing agency financial statements. It contaii 
requirements in a: a;lv;in;-e -ederal agencies toward more timely, useful, and reliab 
agency management. The P.ul'cl'n i *o ;3~i«'ns changes that better ntegrate budc 
and performance reporting. 1 1- :■. t«_oi -:<-[; ■:: jvard implementing that portion of th 
Agenda for improving finance :;e tor — a r cc 



ancial reporting 
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The last decade has seen tec dovolsamo-: o! a statutory framework for improving financial management a 
acGQlintab I ty in ths -edera Sovemmanl ' ne ^reparation and audit of financial statements in accordance 
generally accepted standard* s Hn Ttag 'al part of this framework. With three quarters of major federal aqi 
receiving an unqualified aud I ;p nio': lo I isca Year (FY) 2000 and all major agencies submitting Iheit 1 1\>. 

financial information to measure and affect performance in a re a -iime envirc-.--.en: s -.he intent of th s lijl ■■ 



Accelerated Reporting -- For FY 2001 , the due date for stand-alone financial statements and 
accountability reports to the Office of Management and Budget (OMB) and the Congress is February 
27, 2002. For FY 2002, performance and accountability reports are required and must be submitted tc 
OMB and the Congress by February 1 . 2003. OMB plans to accelerate further the due dates for 



Interim Financial Reporting — 

May 31 , for the six-month perioi 
shall be prepared and submittei 
30) no later than 45 days after t 



eno ng Varch 31,2002. In FY 2003, unaudited financial st; 
:oOMBon a quarterly basis (i.e. : December 31, March 31 , 
: end of the reporting period. 



mparative Reporting — For ■ 
nparative financia stateme' 1 :: 
i-c al statements beginning w 



nual reporting periods beginning with FY 2001, the preparation of 
; required. Comparative reporting is also •equirea for i-:er;m 
i FY 2003. 



Integrated Reporting -- Performance and 

-equirements. Changes resulting from th - 



; l ly reports will be required for FY 2002 and 
s vc assessment of all agency reporting 

;s of this 



ith FY 2001. The Summary of Significant 

if Agency Financial Statements, dated Oct; 
>er 20, 1 998. and OMB Memoranda No. 00 
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